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SOUTHERN BREAKS SHARPLY.

FALSE REPORT THAT SAMUEL
SPENCER'S STOCK WAS SOLD.

There Is No Intention of Reducing the
nividend on Preferred —Financial Plan
sot  Yel Formulated—Erie Decilnes
on Rumors of Fortheoming Note Issue.

Both the common and preferred stooks
of the Southern Railway Company broke
sharnly yesterday., The preferred opened
o 01 and dropped to 85, the lowest point at
which it has sold sinee the stock was put on
a 5 percent. basis in 1002. It closed at
85, a net loss of 5){ points for the day.
The common, whlch with transactions of
105 800 shares was more active than on any
r\rﬂ\u»m day in many months, declined
Mom 31',, the opening figure, to 28, and
close at '9‘. a net loss of 2% points.

Ihe decline was :woompcniod by rumors
to the effect that holdings of the Samuel
gpencer estate were being thrown on the

market, that the company proposed to re-
duce its preferred dividend from 5 to 4 per
cent . and other like stories, which, it was
ascertained, have no basis in fact. An-
other report which accelerated the bear
movement had it that the company would
make a large issue of short term notes in
the near future. This report was the
Street's mmrpmuhon of n long statement
given out by President W inley in the
morning part of which is .ivon elsewhere.

The manner of raising money for the
road, it was learned, has been considered,
but no plan has heen formulated. Ao-
cording to the terms of the $200,000,000
bond issne authorized last year the com-
pany may dispose of $5,000,000 ol the bonds
annually, using the for lmprovo-
ments. [t is possible that bonda to
amount may be issued in the near mturo.
put though no official confirmation was
obtainable, it was considered very much
more probable that the oompan would
finance its requirements by an’ Lw
short term notes, the reason advanoced, o!
wourse, being the stagnant condition’ of
the hond market.

The company increased its preferred
oividend annually from 1898 to 1901 and
the year following put the stock on a8

r cent. basis. dlvu‘bnd lt this rate

& gince heen paid re pril and
October. 1t is Iurne lgh nuthnrlty
ithat thers is ahsolutely no intention of re-
ducing the amount of the distribution and
pot the slightest truth in the report that

ny part of the late Samuel Spencer’s hold-
‘n have heen gold or offered for sale.

‘rie shares also declined Jentordly.
yeports that the compan
in the near future.

d issue notes
oommon lost 2
ints, the first preferred 1), and the
»nrf preferred 1 point. No ﬂmc‘al
n for this road, it was learned, has
n devised, but it was not denied t t
the company might rlhe money in the not
wistant future. 's situation was
clared to be identical with that of most
of the milroads of the country.
t” it was said, with the exception of those
hich have made tJn'ovmon for it recently,
peed fresh capital for the equipment mJ
pther improvements tated by the
enormous increase in trafflo.

TRUST COS. SWAP DIRECTORS.

Plerger of the Colonial a nd Trust Company
of America Made Effective.

As a result of the merger of the Trust
Company of Amerioa and the Colonial
Trust Company many changes were made
tn the boards of both companies at stock-
olders’ meetings yesterday. The number

Ldlrocton of the Truet Com of Amer-
and eight ors of
the (olonial Trust Com wem e
to the bou-d E. Borne,
nson F'lower.

nbody
\hllikon Richard Dollneld Cord Menr,
owell M. Palmer and James

Other new directors elected wero rm
4. O'Brien, D. Bennett, Joseph J. O'Don-
ohue and William F. Sheehan. The fol-
lowing were not reelected: Jam
bell, James M. Donald, William H Lou
Fn»runn McMillin, Frank H Plut

otter, Warner Van Norden B.F
and Elijah W. Sells.

John E. Borne, president of the Colonial
Yrust Company, was elected chairman of
the executive committee of the domimt
company and will take carge in the ab

ce of Oakleigh Thorne, the puddont

k L. Hilton was promoted from as-

stant secretary to secretary. The other
ficers remain the same.

Oakleigh Thorne, W. H. Chesebrough
and William F. Sheel are new directors
of the Colonial Trust Company. John E,

rme, Perry Belmont, George Edward

de and Henry N. Whnnay were reelected.

REACTION IN BOSTON COPPERS.

Wrinity the Only Steck That W ithstoed the
Tendency Toward Liguidation,

BosTON, Jan. 16.—The stock market had
quite a reaction to-day. Without apparent
reason a flood of selling orders appeared
and the pressure against many of the high
priced stocks made them very weak, es-
rﬂnlly in the afternoon, ® rumor

t Amalgamated was to have a new issue
of stock was again in circulation, and that
slock went below 116. There was much
lxq\rnddtmn in that partioular security.

rinity was the only Boston copper that
withstood the general tendency of the day,
Although it vasod more or less, it was much
stronger than it was yesterday, and at one
time was quoted at 39.

There was considerable pressure against
Copper Range, and it sold down to 92%4, &
loss of 124 points from the high price made
the other day. The realizing in this stock
Was very conspicuous. Arcadian vent
shove 15 and then reacted,and Isle Ro
followed the rest of the market. The

&nc«d coppers like Quincy, Osceola und
umnwk looked un , and it was
thought at one tithe that a bear attack

t be made on them, but no serious

:1

was made.
HINT TO BANKRUPTS,

Settiing With Objecting Creditors Won't
Get s Discharge.

Judge Holt of the United States Distrioct
Court has denied a discharge from bank-
Tuptcy to Nathan Eichner, furniture auc-
tioneer, of 161 East 125th street, against
whom a petition in bankruptcy was filed
b‘ creditors on January 29, 1904, with lia-
bilities $42,088 and assets 31 ,408. "Nathaniel

A. Prentiss, referee, repol s;d.nlt the

harge, but dwrw-.rd the obj
ereditors withdrew their objections. Ju
Holt said that that is no ground for
rferce to change his decision. The cuo
was sent back to enable the bankrupt to

*r additional proof, not to enable the

nkript to make arrangements with the
bjecting creditors. No additional proof

Ving been given, the referee’s report s
®nfirmed and an order will be entered
tdenying a discharge.

Lehigh Doesn't Want te Be Listed Here,

The counting of the votes cast at the
:‘""ms. of stockholders of the Lehigh
alley on the question of listing the stock
on tho New York Stock Exchange showed
5 t the project was defeated by a vote of
M.934 10 78 458. The large blooks of shares
"¥ned by, a number of the trunk lines were
('{' thrown against the scheme. The old
ifectors were reelected and organized
!;r'rvhv to appoint the same executive
oMcers and to approve the purchuo of

4 more freight cars, 55 new ines
Dis Paseenger aquipment for throo ack

“rand expresa trains.

l'or-l dect  Guggenheim Guits Diree-
lorates.

I':mmn Guggertheim, who has just been

ted United States Senator from Colorado,

A% resigned from all official relations with

"‘h"‘m\nwnmn Smelting and Refining Com-~

He Il al E'.ldll
ad direcy uwnlrf ll:o"l:odorjnlﬂd

nd of the

West i Company, and
8 director of Th:rauu — Exploration
%‘.ﬁny the Pine Products , the
"‘“i C ﬂmmny and the U

GOSSIP OF WALL STREET.

London option dealers are not likely to
forget the position in which they found them-
selves last summer, when tle Harriman stocks
on which they had sold heavy calls toNew York,
received dividends at higher rates than had
generally been expeoted, The extent to which
they were forced to buy the stocks to deliver on
the declaration of the dividends was one of
the most noteworthy factors in the remarkable
stock market movement that ensued and
consequently they are more than ordinarily
interested in the demand for ocalls on South-
ern Pacific, good until the end of September,
that has already begun to make itself felt.
This demand is spoken of even now as heavy,
but probably in a relative sense to imply
that it is large considering the length of time
that has yet to run before maturity of the
privileges sought. In this buying of privileges
A8 well as in the houses through which buy-
ing orders are executed there is a remark-
able similarity in the present movement
to that in SBouthern l‘uelﬁo last year.

It is, of course, 'hn the Btreet calls “tak-
ing a long shot” to buy Southern Pacific
in January in the expectation of an inorease
in thedividend in Auguast, but it is well known
that those who operate on & large scale in
the Harriman Issues make several turns
on the public's anticipation of each favor-
able development, selling out whenever the
enthusiasn of the trading element carries
the movement far enough to enable them
to do so at a profit, and buying back later
with a feeling of confidence that when the
good news finally comes out it will afford
::mn aAn opportunity to clean up their opera-

ons

AR increase to 7 per cont in the SBouthern
Pacific dividend rate would mean additional
“other income” for Union Pacific equal to
nearly 1 per cent. on its stook. There is no
intimation that Union Pacific would dis-
tribute this to its stockholders, but it is not at
all certain that it will not do so. Union
Pacific's present dividend rate is 10 per cent—
8 per cent. from the operations of the railroad
and 4 per cent. from returns on securities
owned, and while from the operations a large
amount is set aside for betterments and pos-
sible requirements of the future the returns
on securities owned can be distributed with
little deduction. This was done last year
and may be done again, so that it is not at all
improbable that if the returns on securities
owned by Union Pacific should be so much
larger than a year ago as to justify the change
the rate of distribution from this source
might be raised to § per cent. at the end of
the present fiscal year. The argument that
a rate of 11 per cent. on Union Pacific would
not be symmetrical could hardly hold when it
was understood that it really represented
6 per cent. from operations and § per oent.
from investments—each rate being suf-
clently symmetrical to suit everybody.

Brokerage houses having “7stéin conneoc-
tons may it has become a matter of con-
siderable comment out West that on all busi-
nees received by Union Pacific for points
reached by 8t. Paul and Northwest and on
which the railroad has the privilege of select-
ing the route the preference is always given to
8t. Paul. This, it is said, applies squally to
passenger and freight traMe and is & marked
change from the conditions which prevailed
a few years ago, when Northwest and Union
Pacifio were continually exchanging favors.
The change In the relationship of Northwest
and the Harriman lines may hasten a project
to form a Chicago and Northwestern line to
the Paciflo Coast, which many people have
long regarded as inevitable. The new issue
of Northwest stock may have some relation
to such a project.

In the early stages of the break in the
market St. Paul showed remarkable strength,
but when the weakness in the general list
became pronounced it declined with the others,
only, however, to show that the buying that
had at first sustained it at the high figure
was still continued at the lower level. Just
what that buying is based on was as much a
mystery «a8 ever, for the ordinary trader
thinks tha«stook is high at this level. Hin
way of looking at it is that if the value of
the rights is added to the price of the stock
it makes a quotation of nearly 190, which is
not very much below the high record made
in December last and which most people
thought was made ounly because the stock
was ‘Practically cornered.”

Whenever the bears are looking for a pre-
tence to break the market they are likely to
twist every circumstance so as to make it
subservient to their purpose. This they
did when they comstrued the statement
issued by President Finley of the Southera
railway as bearish on the stock. It was
impossible to follow their line of argument,
which consisted in attacking the stock first
and then asserting that “thers must be some-
thing In the statement'made by the president
of the road to cause the selling.” As a matter
of fact, all that was in the report was of
growth of business beyond the ability of the
road to take care of it adequately, and the
bears inferred Al sorts of things that were
never intended—that ft was an intimation
that the preferred dividend would be reduced
or passed and that short (éirm notes would
be sold to provide the means of carrying on
improvements., Later on, however, the real
character of the selling of the stock was
shown, when it was reported that a promi-
nent banker interested in the property was
seriously ill, although, as was afterward
learned, he was at that very time attending
meetings of railroad boards from which he
could have sasily absented himself If he was
not in his usual health snd vigor.

The break im Southern Rallway unsettled
the whole market. For a time the weakness
was confined to the stocks controlled by one
banking Interest, but these formed such
an ‘mportant group that it was lmpossible
that they could continue to decline without
exerting & sympathetic effect on the whole
list and soon prices gave way 2ll round, the
volume of selling increasing as quotations
declined. Many of the individual transac-
tions were very large, and for the first time in
weeks it became what the traders called “a
big men’s market.”

The traders busied themselves in the after-
noon trying to figure out from the selling
what interests had been forced to liquidate
and the consensus was that certain speculative
operators who had for some time been talked
of as carrying more stock than they had
ability to protect under adverse circum-
stances had been compeiled to reduce their
lines. That there was real liquidation every
one admitted, although opinions differed
as to whether or not this would go further.
Those who contended that it was practically
completed pointed to the rally at the close
as evidence to sustain their argument, al-
though there did not seem to be anything
about this rally to make it certain that it
represented more than the short covering
that might naturally be expected after so
severe & decline.

When the slowing down of the selling move-
ment tave brokers time to take a view of the
situation they began to recognize some points
of strength, notably in the Harriman lssues
and in the support that was given to Amalga-
mated Copper under 116, while Pennsylvania
and Baltimore and Ohio also were well taken
care of.

Almost every Wntorn railroad system with
the exception of Union and Bouthern Pacific
has now announced an iasue of securities in
some form. QOreat Northern, Northern Pa-
ciflo, St. Paul and Northwest have been bheard
from with stook lasues. Rock Islend a couple
of weeks ago announced the sale of a block of
bonds, and Atchison has asked the authority
of ite stockholders for a scheme which con-
templates the sale either of $25,000,000 con-
vertible bonds or of an equal amount of com-
mon stock. The fact that the Harriman lines
have had no need to come to the money mar-
ket for any purposee is one of the reasons given
for thelr comparative strength at this time.
It Is & curious commentary on the present
temper of Wall Street that expansion which
under ordinary circumstances would be re-
garded as the strongest kind of a bull argu-
ment is now considered the best reason for
nlllu stocks.

malgamated Copper was not exempt
ft:- the new kind of bear argument and the

mtmnudonn.nnnanm
muvw mmm

stock at par to present Mbuhn. Ono

trader who tried to oipher out what the rights
would be worth on this basis said they would
have a valueof about 2'5 at present quota-
tions. but that “you could not give them away
before (the books closed.” Few, however,
believed the story of rights, and in some places
there was revived expectation that the divi-
dend might be inoreased after all. Those who
beld this view said that as the Amalgamated
was only a holding company with no operat-
ing costs to meet, about tho only legitimate

use it could make of the returns on its hold-.

ings of stooks was to pay them out in divi-
dends or use them to buy other stocks, and
that as the receipts in the past auarter were
larger than in the preceding one the dividend

on the stook should be larger unless the money
bad been used In the oﬂur WAY.

One of the dhtmblnl rumors of the day
was that certain securities had been taken
over by a syndicate of bankera from a house
that had become temporarily embarrassed
by the decline in the market, but as this was

Fonly the carrying out of an agreement en-

tered into weeks ago it really furnished no
new ground for uneasiness.

THE COTTON MARKET.

Lower Prices —Big Recelpts —Big Disparity
Between New York and New Orieans
Fuatures.

Again the big receipts, as by a return wave,
swept prices to a lower level. They caused
comparatively large selling by room opera-
tors, Wall Street people and the Liverpool
trade. The effect was obvious, especially as
it was intensified by the uncovering of stop
orders. Bome Liverpool advices insisted
that the South wam offering medium and
lower grades more freely. India, moreover,
is 1o have the largest crop In its history—
5,106,000 bales. The yield of Egyptian cotton
is also said to be liberal, and estimates of our
own harvest are centring around 13,000,000
bales. In other words, it looks as though the
world’s production of the raw material would
be large. If it is not offset by a big world's
consumption of the various kinds of cotton
raised, plainly tbe future holds out no promise
of materially higher prices, if indeed it does
not threaten a decline. But judging from all
the information at present available the world,
asa matter of fact, is consuming an enormous
quantity of cotton. A big straw showing
which way the wind is blowing is to he found
in the daily spot sales (n Liverpool. They
were 18,000 bales yesterday, mostly American
cotton nnd they hgve been rapging from

io b.lel ¢ Sofae WeakS Dast.
noe from such figures seems
mt Baula is in urnnt need

purchases, too,
om Amerioan

hosfoan produc%. what-
e big orom n
ﬁ‘d the bo\nn.l I ty’ﬂd E

India
Brazil.
oreover the dry g - tn e in thls country
continues to be large. Prominent Philadelphia
ﬂ)ot interests bought considerable of the
ay option. Finally the Bouthern spot
markets, despite the oominued large move-
ment of the crop, show on the whole a firm-
pess which can mean but one thing., and
that is a rapid absorption by the mills at
home and abroad of the staple as it comes
to market. Yet on the other hand there is
no denying the fact that for the time bein
at leue speculation i= dull e\erywher' Aand
that some who were formerly very bullish
in their (‘ﬂrvictlonn and are so even now
are inolin to proceed more cautiously,
\mm stuch time as the movement of the r‘rop
shall weigh lm heavily on the markets of
the wor Fipally “cuts™ on dry goods
prices announced by a large house attracted
attention, and the fuct that New York futures
wen from 67 to 100 points under correspond-
montha in New Orleans was also the
gjoct of no little discussion. Certaln cotton
lnteruu uklng advantage of the New York
1ﬂ-renm between grades which favor the
}'or qualities here b‘ contrast with the
erences current at the South are sald to
hnvo been selling the depreciated New York
oyuo for some time put .} nd buying in
a.rlm and Liverpool he subject of
tho ocontract here and of the number of re-
visions to be made yearly promises to be
tnmuchly threshed out at a meeting of the
exchange at noon next Monday. One prin-
olplo is clear enough in this connection, the
‘ v::ny gutht to ruloh Il‘h; bﬁt inter..l-uu
o exe as a whole should preva
aiortt & Co, 1 "Allhou‘h the
p u much larger than laal yeAr's no great
d fference is seen in tho stocks held in the
United Btates, so !A the visible supply is
conoerned, whei o present boldings are
compared ‘with t ou of one year ago, elimi-
notl cotton unmng clearance, the latter
}!ﬂdly being double the amount of cne
Some efforts are being made to
and to that end liberal
offerings were made to-day from some quar-
ters, but spot interests were ready to absorb
freely, and this was an obstacle hard to over-
come, and will be still harder on any general
attempt to cover shorts, as the opportunity
to buy a near option at 9.25 in New York,
iiddling, when the price for the
s 103cc. in Galveston, gives thp
bu) er- hoaﬂng advantage which’ lonne{
later will prove very profitable to him when
the prices in the two markets come nearer, as
they must u|timately do.”

vnr ago
doprm the market,

on . b‘lil of

ess Hutton, Craig, Wilson, Mitchell,
Baily, eArson, ounfree and Gruner were
sellers. Measrs. Norden, Freeman, Hubbard

and McFadden broim were buy -r-
Bartlett, Frazier & Carrington : “There
is no ubtin thr important in llenco the
hig movement ing on sentiment, The
ﬁnn-r seem lt; mn rm %’m upect.tlon of
cropof o s, and as a u
nqgenm'k to pnd tionu of a E‘ rm
sus report next mk win® conside
¥ more cotton boen ginned bet mn
booo 13 and nnul 16 this year than
in tM l crop year, and consequently sug-
t more cottgn remains in the
Rm- to be clnned after . unn.ry M this year
than during big eronru he market
h.: been t ro h a pnt hom\uh cleaning
ou
from % recom

ut 75 lmlntu down
polnt sonsiderable has
heen done towar
orop ew, as yeu \mm

unting the increased

A8 ¥ps - nu: s :;lrﬂso-lnh-

report most of the offerings

3"&«: J votton, wi interior

asa rule and on the holn fL meeinn

to ut atrn, urther decline might attract
o mn

Tk rlnl prior to the publica-
llon ]
Spot mtton decllnod 10 points. Middling,
10.700,, against 12.100. c ear,
1,108 bales for spi mx uthern ff‘”é
markeis were unc to ‘.L lower, d-
f.. vannah, 10 | uo Charleston, 10c.,
.nd ‘Augusta, 10%e. T movenient was
as follows:
Last Last
Yeserday. Week. Year
Port rneipu .. 48,904 [1X 1) 20,528
ﬂm “h. . 075 4 g} 3:00
om 40
St. l,o’:u S RE AR 5,887 114
Houston............. 20,119 4,401

The movement at the thirteen principal in-
terior towns was as follows;

Last Last

T L N
Recelptd.......oovvveis !

sl’vmpeltl . 29,054 84907 15,120
Estimated roeclpu

Last Last

To-day. Week Year.

Houston......... 22,000-24,000 14,311 1.048

Galveston.... ... 18,000-21,000 8.528 4,58

New Orleans.... 11,000-13.500 12.87 6.248

h“flu exports from the ports wcere 36,302

l'utnm doolh‘cd 19 to 21 points, but re-
covered part, closing 17 to 19 IowJ vlth
the o&ﬁo steady and the estimate

tures T' New Orleans were as follows:

Open-  High- Low- Clos- Pres.

ng. esl. eal. ing. _
January 10.17 10.22 10.10 10.10 10.23
arch . 10.14 10.18 10.08 10.08 10.19
May.. . 10.18 10.22 1008 10.11 10.24

) ivorpool spot cotton advanced 5 points.’

\ﬂcrdlln Sl‘ld. against 8.28d. last year,
Sales l bales: importa, 37,000, Futures
doehned 44 to 8 points. Prices as follows:
'Mnnday Tuldau uno
January-Fabruary.
h-April.

:u :l!
ay-June...
July-Auguet. .. .. 540 6.0

DAILY TREASURY STATEMENT.

WasmiNaTON, Jan, A8.—The statement of receipts
and npo-dltum of the Treasury shows:

e T
Recelpts..... . .82, z 720,381
umdnuu- 2.::. m .go
Deficit . .. M m 100 Sor. I 250,203 $28.310,172
‘The receipts customs t0-day were §1.48.123,

ts from
from lllarnl revenue. $676.010, and miscellaneous.
'ﬂ.ﬂ'ao V‘:t;:.nn.!s bank notes received for re-
n, $1,248.628.
“‘m cash statement of the United States Treasurer
for Jaauary 16 shows:
REARRYE PUND.

Goid coln and bullion.. $150,000,000
TRUSY PUND.
To redeem outstanding cersificates... $1,120,108. 500
OBNERAL PUND.
Gold coin and bullion.. coees 104,708,508
Gold certificates. . ’ 47,044,870
Silver dollars..... . 7.062
Silver certificates.. 11,174,841
sllvcr lon. .. . 815,
Su ﬂvn and miaor coin.. 6,750,192
To s uis e ns $194.312.681
In banks.. ... . m.m.‘
A rolmbursemenst . ...... bassnnnes s ", —1.

Increasing Business in Last Half Iron —High
Astivity in Finished Steel.

The remarkably large bookings of speci-
flcations for manufactures of fron by the
Principal foundry interests within a few
days have brought about a marked revival
of the big iron markets for shipments during
the last half of the year. Record highactivity
in the placing of for fron and steel
products for shipment during the summer
and autumn to the great jobbing centres is
at the bottom of the Present activity in foun-
dry and steel making frons for all deliveries.
Prices are strong. The larger sales of eastern
foundry, No. 2 X, at furnace, for the second
half brought $28 In yesterday's market. Seve-
ral parcels of spot Eastern iron were sold to
Long lIsland, Connectiout and New Jersey
founters, on the basis of $26@$26.50 for No.2 X,
at furnaces. A local furnace agent made
some important sales of Ohlo foundry iron in
vesterday’'s market to Eastern interests at
823 to $24 for No. 3 X, acoording to deliveries.
The markets abound with requirements for
prompt and second half Eastern and Southern
basic, which is at 323 to $25, at furnaces, for
remote and nearby shipments. Valley basic
and bessemer are at $22 to $24 at furnaces.
Prime Southern foundry is at $10@$19.50 for
second half shipments, on the basis of No.
2, at Birmingham. A few lots of low grade
Bouthern ironare in the market on the basis of
$18.50 for foundry No. 2, at furnaces. Standard
foundry warrapts declined in England to
50m. 10d., under the belief that improving
conditions as to car service in this country
will enable furnaces to make fairly prompt
shipments, and thus reduce demand for
foreign iron. In fnished steel the inflow
of orders is anormous from home markets, and
export business is increasing. So far in the
week bookings of ralls, standard and light
sections, have aggregated 40,000 tons, and
the apecifications closed for rolling stock and
general supplies of Iron and steel products
for aoccount of railroads, minea and industrial
plants aggregate well above $10,000,000 In
the local market. A pumber of important
makers of heavy railroad and mining machin-
ery report that they are almost closed to the
full capacities of works during this year.

COPPER, TIN AND LEAD.

May Copper for Germany Soid at 25.38¢. a
Pound—A Proffer of 385.80¢. for June
Is Rejected.

The only domestic sale of importance in
yesterday's copper market was a very large
tonnage for May shipment to a German
electrical engineering corporation, which was
closed at 25.35¢c. net New York. The same
Interest was in the market for June and July,
but found no producer disposed to book for
those months. A domestic wire drawer prof-
fered to several producers a specification for
4,000,000 pounds of electrolvtic for June, July
and August at 25*4c. The specification went
begging. Among the larger consumera the
opinion Is general that all that producers
have to do is to “sit tight” and see the market
sweep upward under progressive and impera-
tive demands to 28¢. for July.and August.
“We are taking no chances on a copper npris-
ing movement through the spring and sum-
mer,” said the chief oMcer of one of the larger
copper working corporations, “Qur estimators
have been told to calculate 27¢c. a pound for
copper to be worked up after June.”

One of the largest metal firms in Europe.
which failed to make accurate forecasts of
the trend of copper in the last few weeks,
has been caught short of the metal and is
operaling ita foreign and American brokerage
and press publicity bureaus in attempts to
bear copper. Under clever manipulation from
this rurce warrants closed yesterday at £108
for spot and £108 128, 6d. for forwards. In
the legitimate markets copper moved upward,
closing at the equivalents of 25); to 20 e.
for high conductivity. The British Associa-
tion of Master Copper and Brass Founders
made another advance in all products,

The domestic markets are active and strong
for all base metals. Pig tin is at 41%/@42¢c.;

spelter is in large demand at 7 to 7.10¢.. and
pig lead is active at 6.25 to 6.50¢c.
MONEY AND EXCHANGE.
Money on call, 2Y4@4 per cent. . last loan
2'5 per cent., ruling rate, 4 per cent he
time money murket was easierto-day. Money

for all periods up to aix months was quoted
at 5%a5% per cent. bid. Some loans were
made at 8 per cent., the rate asked, but trans-
actions involving any considerable ‘monnt
were usually concinded at the lower figure

Sterling exc hauﬁa continued fArm to-
day, rates avain advancing ahove the level
of the previous day. Posted rates were
quoted at 4.81%@4.88, Actual closing rates:
Long bille, 4.81604.81'4: sight drafta, 4.8515@
4.8525; cable transfers, 4.80@4¢.8610. (om-
mercial bl"l were 4.30% for sixty days
and 4.84% for sight, Francs were quoted
u 5 'JV or long and 5.10'% leas 1-32 for

hrlo hamarkse were quoted at 03%@
0.1 n ‘16 for long and 94*@04 11-18 for shorr,
Guilders were quoted at 40 1-18 for short
dates.

Domestic exchange o% New York: Boston
~168 2-3¢. discount. Chicago—10@200. dis-
count. Charleston—Banks, buyving, 50c. dis-
count: selling, 1-10c. premium. Montreal—
31%¢. preminm, New Orleans—Commercial,
Ktr G bc, premajum: banks, 40c. premlum uot

Paul—50c. premium, )llnne1 ’-
prvmium. Cincinnati—Par. Lonis ”..m
premium. San neisco—Par.

Money in London, 3'4@3% per cont.  Rate
of discount in o n mar t for short and three
wonths bills, 4%@4% per céut, Consols for
money clo ua .t 37 1-16 and for the account
at a7y, tn- vices quou closing price
of 8 per o—nl ron at 95 francs 2235 centimes,
Exchange on London, 28 francs 214 centimes.
Privale rate of discount, 3 per vent, Berlin
advices quote exchang» on London 20 marks
50 pfgs. Private rate of discount, 3 per cent,

New York (‘learinl House statement: Ex-
vh.nr , 545 408 bnl.noo- lumm
Sub- reuury deblt balan

Commercial _price of bcr dlvor h New
York, €8¢, Bar silver in London, 31 9-16d.
Mo-nmn silver dollars quoted at 52)c.

FINANCIAL NOTES.

Col. Joseph J. slocum ono ot the oucutorl
of the estate of Russell been elected
s tru-too of the Nov York 'l'ruu Company.

e ofMcers and trustees of the Dry k
ﬂuvlnll lmnutl,sn have presented a lov
cup to David no of t.bo members o’
the board. Mr. J: oconnected
with the bank for ﬂ un nn hu mn ita
dopoolu grow from ud

ge H. Worthington hu boon L octod
romdent 0| tho orl Chiolo Company
o -u & . Adams suo-
mn as 8

At tho annual meeting of tho kholders
of the Fulton Trust Conuny y the
followin tru-uu Kone - o P g I:hll;.b.
Vears' . l bl u
Edwin A. (‘mlkl‘unk R K. nmroy,

Harrison E. arling,
thhard H. Wlllum?n.nd Archlb.ld % Blul‘-

John D. B.rrm of Johnmn & Hiegins has

been olocwd l Jr tho C olnm n 'rm.t
¢ olnmy oodv,
of the U iud m Supmm Coun

Live Steock Market.

WERDNFADAY,

Recelpts of beeves were 1350 head,
31 cars col ned direct to exporiers and

terers and cars for the market. \uen

slow, and with the exception of good and cnolm
heavy grades the market was 10c. lower: bulls
were Tull steady; bologna cows held up %0 about
Monday's prices, but medium and good ws
were weak to 10@15c. lower: the yards Fore about
clund Medium to cholce native steers sold
r 100 Ibs.; stags and oxen at $2.50@86;

Jan. 18,

bulll ut " G84.15; 1 ennlm fat bull at $4.25; cows

st $r. 7\ 1 cholee fat Ohlo cow at $1. Dressed
mt In moderate demand nd prlan more
than OMY with common to ch ullvo al
selllng at ‘@dc. per Ib. lhrPcc London
cables quoted live cattle lo'or n .h ur r b,

dressed welght: refrigerator xporis
to-day none. to-morrow #il Mevu 1,150 sheep
and 4,000 quarters of beef,

Receipts of calves were 1271 head, Incinding

219 for butchers and 1,082 for the market, making
with the stale calves 1,110 on sale, There was a
good demand for the stock and all sorts & rades
of calves wers ateady, The pens were urpa
Common to cholee veals sold at 85,2 10

be.. cnlls at MRS fed calves &t

Vestern caives at $9.75@84.75. Dressed ul\u
steady at R@ldsc, per Ib, for elty dressed veals
with exira carcasses selling at 15c.; country dressed
sold at 7@midc,

Receipts of sheep and lambs were 5.0/8 head,
including balf & car for npoﬂ alive, 1§ un tor
slaughterers and Al for market makin
with the stale stock 18 cars oa ul- Nhoep mle’
steady, with a moderate demand; lambs were
more active and firm to i18c. higher. The r
mmaon

) o i e pon” etbe 78;

r ex w s Al ; oul
| '8 meﬁum to prime lambs at S7@85; one docll.:
at 4.1 Dressed mutton qulol at 7'5@0'c. per

0.
Ib.; dressed Inmbn st ll.lar roml
iolnnnu l-mbo nl
u wm .721 held lm-lu
abuu

o wourd e ‘&“ﬁu ST ise 8 2. “"""'

$1,000,000 HARTFORD, CONN., 3% BONDS
! Due 1054 and 1088 '
$250,000 SPRINGFIELD, MASS, , 3/ BONDS

E. D. SHEPARD & CO

MISCELLANEOUS MARKETS.

Ceffoe Deciines, Then Rallfies —Provisions
Fasler.

Coffee declined early in the day under the
weight of llguidation and short selling. The
oables from Europe were lower and were ao-
companied by selling orders and the receipts
continued on a large scale.

Later on, however, a recovery took place.
Roasters and leading local traders bought,
shorta covered, the selling Pressure relaxed
and there was a cortain amount of commission
house buying for those who consider current

prices low enough.

The unending stream of coffee to the ports,
however, is a serious obstacle to the efforts to

The bl

mvomeu mool;

rmanent advanoe in prices.
AR y discourages out-
1t .Ilo onoouruu

R A M R,
overn
d.‘w. Illo ylnc Rio day o {cont
nl.. hen shipping: enormous

wnltm mmmnt. tonnage co

always ready.”

the spot was dull.
Fu(t,l?m l::lo-ed unch-nud to 5 points
tho nlol

ollmd IA to 1% fra

e%e.
hIJhcr. with the tone
54,000 bags. Havre
bue recoversd part.

‘ Rio was nomina

t 18%d.; receipts
Suntoam\mc
stock, 2,780,000.

Rio

No.

uantit
nnqou: not

7,

amburg declined K to

};exchangeun

oh.nx-d
12,000 bags: stock 639,000
ud receipts,
lco- here as

A,

st. Lowest. Closing. Prev. close.
ANUATY 5.0 5.06 l.ﬂ .fo u;::.xo
{l.m 8.25 8.15 5 .28 B. .28
May.. 535 5.3 5993540 530538
July,. 550 5.4 s.w.m 5.45@5.50
September. ... .5.60 5.5 L] 5.56@5.60

Plovmon —Lard was dull; prime Western,
#9.85; refined Continent, $0. #5; South Ameri-
can, $10.75. Pork was qulol and steady ; mess,

$17.50@$18.50. Tallow was quiet; city, 8%@
8'c. Butter—Creamery, axtru. uc .
Western, firsts, 26¢, 'l 18.—
“Provisions opened firm, hut “lower
under fairly liberal local ulllnc. the :d
from packers who have led the buying t
past week being very light invest-
ment demand was also small. After an
earlv advance the hog market cl weak
and lower. This influenced some selling of
provisions. The undertone seems rather
easy.” Prices as follows:
Open- High- Low- Clos- Prey.

lard: :m. ul'” el na. Close.
Jlnu.n‘ . .85 .8 .30 9.80 Dl‘ll‘
May. . 0874 980 0.50 9.50 9.56
July... P82t 9.82Y% NEL .85 V00
\rv!;mber 0.72'4 052y 08 9266 .90

Ribs
Mayv... 9.20 2.20 915 9.15 9.22
July... . 9% "% 2 225 1382

Pork:
May........ 10.70 070 18.68 18.55 16.85
July L1872 1075 18.70 16.70 10.%0

Svcar.—Raw was qulet. Centrifugal 98
test, 8i4c.; mumo\ ados 89 test, 3c. efined
wa= quiet and stead g

NAVAL STORES.—Spirits of turpentine, 72c.

Common to good strained rosin, $4.256@$4 30.

pn ’IDE.‘\'D DECLARATIONS.

Cof ny and Te
A .nrml ugm and T
quarterly..........
Amcnmn Light md Trae-
tion, quarterly
Western ‘l‘clephone lnd
Telegraph, semi-a

nual..
Peppﬂvll Manufacturing,
semi-annual..
Ilinois Ocntu.l. ‘semi-an-
lnul i
a

Cinclon
Chlouo and SI lnuh.
semi-annual... .. .

St. Louls, annual.
New York, (‘Mulo and
St. Louls, annual..
Cambria Steel, semi-an-
nusl.
American Chicle, monthly
West Penn  Rallways,
QUATLETIY .oovvuieiiiranns

Stock. Aml. Payable.
pid 1's Feb. 1
©o! 14 Feb. 1
prd 25 Fedb 1
—_— L 1) Feb. 1
—_— 33 Mch. 1
com H -—
dptd 4 Mch. 1
Istpfd & Mch. 1
om 17 e ®
— 14 Feb. 1

SECURITIES AT PUBLIC AUCTION.

securities were sold as pubdlie

The followin
auction yesterdav.
10 shares State Bank

30 shares Lineoln Truss Co. .
3 ghiares United States

Trust Co...

llor'&lt

100 shures Adams hxpr(sn Co..
10 shares Joseph Dixon Crucibie Co. .

$14.000 i'lint & Pere Marquette n.urrul'm

oconsld. 5 per cent. bonds . ..
12 shares Lawyers' Title Insurance and

Trust Co. ex div

... 500
L4004

to 108
275

15 shares Hackensack Trust Co. of Hack-

ensack, New Jersey

30815

23 shares United Bﬂllk Note lomntlon

and $18.67 srl
13 shares Adl!l‘l

pii.. ..
ixpress (o..

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIN DAY.

Sun rises.. ..

718 Sun sets, ..

HIGR WATER THIS DAY,

Sandy Hook. .9:43! Gov, lsland..10:15 Hell Gate..

Arrived—-WeDN

ESDAY, Jan, 16

Ss mninuc Liverpool, Jaan. 9.

Ses Samland, Aatwerp

Ns Acilla, Hlmburg
Ss Earl of Douglas, tn
Ss Eva, Lon
Ss Massiila,

Jlllb

8.
nmomh Dec,

gnu Deuuu Jan. o,
Se Juplter, Havana, Jan.

Ju 10.

ARRIVED OUT,
from New York.

Ss Amerika, at Hambu
Ss Mesaba, at London

Ss I'nited States, at Copenhagen from

York.

rom New York.

SATLED FROM »

OREIGN PORTS,

4:55| Moon sets.

Ss Wells City, from Penarth for New York,

OUTGOING ATRAMSHIPE.
Jodl To day. -

La Savole, Havre.
Ul Naples. ..
Vi r| tina..

avana..

ht

c..,"‘:e
Jamestown, No

I‘. Slvlnllh
rfolk

et
weseh-o3

sall 1‘0 mrro-

Casilda, Argenting. . ..

lluunnmo Clentu

Hlmllwn Norfolk.

St. Louls, s«uh.mplon
(‘nrmnh Ll\erpool
Celtic, A

Philadolph ” mrm.
ch J“lﬂ ‘yu'un

llorro (‘uue Hnlnn
Prinz. Joachim, Fortune

Alllanca, Colon .
Slegmund, Gul %
Prins W lllem Ill Nny!l.
Smolensk, Liba

Pretorla, Hnmbur:
Hudson, Havre. . ...

Alba, Galveston..
Denver, Galveston.
Algonguin, Jacksonvilie

City of Memphis, Savannah...

INCOMING

l.oulllnnl RSr 00 PER NS
Astori .
Norlnnn Prince.

Kalserin Auluntc Victoria.
Vancouver,. ..
Finance.
Moltke.
Maraval.
Rhein,
El \lba... ..
Algonquin...
Colorado.. ..
City of Memphis..
Due To
Atrato '
(‘nlrnto Cﬂy : vers
Gallla. i
Fihiopla...
'Hln Saturd
nia, .

womululm . 1
Greystoke Cune. muuu .12
oo, Jacksoavile. . ...
Satt u.nr.ﬁn Ja -

8328 sisssss-

-
=linecoe

PEPP PrPErI»S
R ER RRERRERER

-

l'l'ill'“'l.

Hnmbun'

Naples. U5
Port Spain ..
Bremen
Galveston, .
Tacksonviile.,
Brunswick ..
savannah,.
morrw

Kingston,.........J

Swansea e

Marsellles... .....

Glasgow, ..,

iy, Jun, 19,

Liverpool.

ﬂomumpm
n\ re.

‘8 33388383,

-
‘R UTUURSILE

2232 % 3333 3338388 888
TUTe > EUTT TUERES>> WU

por -qu ln n

904y

9:02

12:08

New

:

EEXX EEZ EEER EEK’

28

=
ELE T

——
- -

ment Co.
onhonnof

¢ the e 10

Mﬁwm gﬁ

Sealed
Farmers:

wﬁl. t, New York for the
u-o'«fn ot .!
ed
an ey
- m'n:' Lo l:&bﬂore 120 clo:; “
Sinking M of the
a-u.n vement

Farmers’' Loan nd ‘l‘ru Company. M:W

Piie” FARMERS LOAN & TRUST

€0..
By EDWIN S, MA N, Pre
New York, January Srd, 1807,

R T

ILWAY CO.
at the onco ol

and lam ﬁuﬂ.?«v York qlz\ "or l.b
w0 Il .mrdu
of the mon the 1st nbor.
186, of & t amount of o 1o invest
8§ 18 ol t.bo
presented before 12 o'clock M.

on N ol Junnrv. 1907, And llwuld be di-

as Proposals to Sinkin l’und.
The MM

mhu Mhuy Oomgn

alaun :%f Now Tk Chay Ponv, 0
EF

Anurhs mmaﬁt(xmco Trustee,
EDWIN S, MARSTON, President,

8, Prince’s Street, London, England,
January 1, 1007,
We have admitted Mr. Francis Lee
Higginson, Junior, as a partner in
our firm from this date. The style
of the firm will remain as before.

HIGGINSON, TOTTIE & CO.

1!’(!;!‘:!%"(0! (.?Toraﬂi Q"l. .
The under: + pursuan em-ov‘ono
the mortgage S?um gmuny Iron Co , daved

FULTON 'I'RIJS'I' COMPANY

OF NEW YORW
30 NASSAU STRREY

At the Annual Meeting of the Stocgholders of this

Oomnnv. Deld on the 16th day of Jafiuary, 1907, the

'tnc gentlemen were unanimously e etnd

w or Directors of the Company for the term
& January, 1910:

J. ROOSEVELT ROOSEVELT
PERCY CHUBB

EDWIN A, CRUIKSHANK
HENRY K. POMROY
HARRISON F, GAWTRY
ALFRED E. MARLING
RICHARD H, WILLIAMS
ARCHIBALD D. RUSSELL.

And the followln. gentlemen as Inspectors of
Election for 1908;

NEWDOLDT LAWRENCE, ARTHURD. W“l‘
PERCY R. PYNE,
HENRY W. REIGHLREY, Secretary.

OfMoe of
BROOKLYN IIAPID TRANSIT COMPANY.
City of New York,
Borou.n ot Brooklyn ",

Janudry
The annual meeting of stockholders of the ntoo\

lrn Ra ’rmun Lom for she
> m: years, ulfom ( '
lnlpae!on of rl«-uan to serve at the next su

ﬁnnmml mevung and for the purpose of t
ng such other business as may ba duly brou,
before the no-ugg will hn hcld at 120" n
on Friday, January 25th, 1907, at the office of
company, 8 Clioton -trrot. Borough of
New York Clw ’rhn polis will remaln open for ‘
hour, The tra will be closed
on l‘rld.y Juury 11 .sun wm
until 10 A, M, on d’ é’
the nnuul:oummemot ul nmkho! rs' m

NEELY, s.crenrv.

THE FOURTH NATIONAL IANK
OF THE CITY OF NEW YO
New York, Jan

At the annual mecting of the stoc

this bank, held January 8th, 1007, the follow!

named gentlemen were unanlmously recleo
Directors:
J. Edward Simmonsa Robert W. Stuars,
Cornelius N. Bliss, Richard T. W

Charles Stewart Smith, w lIlAm‘l Opdyke.
James G, Canno
At & meeting of the Board o' Directors. .‘3
this day. Mr. J. Edward Simmons, President,
Mr. Jaines G. Cannon, Vice-President, were unani-
mously reelecied,
CHARLES H. PATTERSON, Cashler.

ase In open
market out of me procoodl of u‘mol a part of the
ostate bound by sald mortgage, four thousand
dollars (84.000,00), Nittany Iron Company #% !2“'
bonds issued under sald mor! agc, and due .
tember 15, 1914. To ithat end proposals for the
sale of sald bonds will be receivedl by the under
signed untll four o'clock P. M., January 30, 19(7.
Pro Is should be sealed and marked * Proposais
for the sale of Nittany Iron Company 6s.”
Thle. rlcm llle nu'ened w rr)eﬂ wy or all pro-
or
HIIO\W PALTH TRUST COMPANY, Trustee,
Harrisburg, Pa.

THE SHARON & NEW CASTLR
RAILWAYS COMPANY.

The undersigned, as Trusiee, under the First
Mortgage of Sharon & New Castle Rallways
Oompany, dated July 1, 1901, wil receive sealed
Jd«n up to 8 P. M., on January 21, 1807, for the

1o it of bonds murd under sajd First llor‘lll'!'
sufcient to use the sum of $6,211.01 at & 'f
whioh sald bondl if held unul maturity, will mld
lll aanual interest peturn uﬁ

HE NEW YORK THUST COMPANY, Trustee.
hcw York, January 2nd, 1907,

'OU‘“‘I‘OWVJWN RAILWAY &
m CO.PANY

‘l‘he underdgod rustee, under the First
. dY‘o‘lan town -Sharon Rallway &
, da

mber 31, 1900, re-
tenders up to 3 P.

M. on January 21
1907, for the sale to it of bonds issued under sald
Hnluomm lu
until ma-

sal
ent to use the sum of $26.074.70
um wm T ?:mn of $4%.
Jé \3‘ YORK 'r" bsr'%ourm\ Trustee.
New \ork. Jnn\ury 2, 1907,

Mutual Reserve Bulldln
1]

MUTUAL RIBERVP: un: INSURANOR

m u por c
. 306, 307 .lld 300 Broadway
ork Ol 007,

anuary 1
Notice is hereby given that the next mw:i annual
meeting of the Members o the Mutual Reserve (d
Insurance Company will be held for the transac!
of any business that may properly come before !
at the principal oMees of the Company In the Mu
Reserve Buildl 305, 307 and 300 Broadway,
\ork City, on Wednesday, January -8. lm at
clock In the afternoon. Under the
(‘huplar 128 of the Laws of 1998, there Il beno
tlon of directors at this mecting.
CHARLES W. CAMP, Seccretary.

New

Consolidated o.- (‘n-mnv of New York.

December 29th, m‘.

The annual meeting of the stockholders
('o-m‘ny for the election of Trustees to serve
e muulngieu will be held at tlhh ofMoce MON-
day. January Sth, 1907, at 12 M., and reopen
day. January 22d. 1
R. A. CARTER, Secretary.

The North Brul-h u-d Mercantile Insurance

York,

The regular umuJ meeting of the Stockholders
of this Company will Le held on Thursday, January
81, 1807, at 12 o'clock noon, at the Company's office,
No. 76 William Street, New York City, for the elee-
tion of Directors and for the transaction of such
other business as may properly come before

meeting.
Polls will be open u-ul 1 0'clock P,
Den e P ASTINGS., Secretary.

INVII‘I'ORO READ

The Wall Street Journal

Court Calendars This Day.
'!\Jreme Coun-—,:rpelule hlvlﬂon - \loa 56, 54,

Supreine Oourt— erm, —P.n l — Motlon
ed M I .)o .-l Part 11.--Ex parte

111.—Clear.— Motlons. Demurrer—
\lo 1903, Preremd Ccau Noc BR32, 6215, 6238,
. General cuemr~- , 4001, 5456, 5325,
5367, 551 0110 uu H(l Iu

::nnldd Onn“gom thr‘l pm

. Short causes—Nos, 2835, 2714, 2010,
2 mhla&"u_&“sf: e V“mbir‘l” 1088,
L2108 ‘a4l ui iu uo 1b m.ﬁuﬁ

A Cllel

to Par Vi. and VII Part Vil —Case

u";"n::"dz\ lnquolllJ\ol "fi 128 g‘w ll‘:‘y

calendar —Nos.

108, 508, 133, mub l‘,.lilu‘r

546, 547, 548, annum.mmm

mmmmmmu:sum 860,
812, 615, 816, 817,

504, 595, 506, 507 0,
018, 824, 6%, nb 790. Part l‘ _Case unfinished’
Part XI.—Case un

tnished, Part X1i.--Case uafin Part XI11T,
—Case unfinished. ~Cases sent fronf Part V11, to
Parts 1X,, X,, X1, XII. and XIII. Pur! XIV, - Cane
untinished, \uuunt No. 582, Day calendar—Nos.

¥30, 300, 402, 1216, 1275, 1200, 307, 146, The
following cases will W be called at 4 P, u Nos, §79,
845, €20, 271, 378, 479, ¥71, 471, luoaua , 425,

A2, 480, 502, 508, 508, 507, m au 518, 519,
Part XV.—Case untinished. Pars XVI,—Case un
iinished, Part XVII,—~Case un: nllh-d " Cases sent

from Part X1V, to Paris XV., XVI. and XVil,
Surrogates’ Court ~Chambers. Yor pmbl te—
Wills of Thomas Stephenson, Emina Ooodull.
Jacob F, Fischer, Annle P, Nrcﬁu Johm C. Orr,
George I, Washburn, Heur‘lclh Stodart ‘Isan0
Blumentbal, at 10:80° At M. (mrnae 1. Potter,
Charies H, Isham, at 3»? M. Trial Termn.—No
&u‘uwr{—-ﬂp«m Term, Oourt
¥ r . Tt o
. —luonl ’l'rhl‘rerm.—l‘lnl—(

:.ba dn

—Clear.—Nos. 1754 w, 1710,
lﬂl‘ 5o0S7, l.‘ ITH ll‘ll {Rl! Im IMI
1818, m1. P-n —(‘fe.r—h .
1763, 1777 , 1740, 1760, nm sb 1,
1784, mo'. '1738, im 61 lq 653745, 1781, 1900, ul 1411)
Part 1V.—Clear causes—Nos “ Q‘ln,
0471, 8100, 8557, cm. B4, 4209, 909, s,

I e ‘33 %”m 1254 ..'E i
1642, 1690, 1900, iu , 1908, 1911, 1014, 1015, 1916, ip17.

ns lt 10

Court of Appeals Calendar.
ALBANTY, Jan. 18. —cum of Aﬁpuln r.l.mhr for

" NOTICE IS HEREBY GIVEN that the anaual
meenn of the stockholders of The United Electrie
Power Company, for the election of direc-
tors And for the tnnuctlon of such other busin
as may be brought before the mcﬂln‘ \vlll be h
at the office of the Company, 1170 Broad ;
ough of Manhattan, City o New York, on rld.y.
February 1, 1907, at rlevrn o'clock n the fo
FRANK W. SMITH, Sccrelurv
New York. January 17, 1907,

A SPECIAL MEETING of the Sons of the Reveolu-
tion will be held at Delmonico's, Forty -fourth strees
and Fifth avenue, Borough of lunhtun on Jll.
ary 28rd, 1907, at eight thirty P. M.,

amendments o secllolu V an X‘UV l
resolution rejative to XV of the By -Lawa.

By direction of the of Managers.

HENRY RUSSELL DROWNE, Secretary,

TllB ANNUAL ELECTION for Directors of the:
. M, Miller Company will be held at the office of
( corporation, No, 141 Fifth Ave,, Manhattan .ﬂ
ednesday, Julunry zld 1907, at three o' clotkf
J. CHAPPUIS, Sec

DIVIDENDS AND INTEREST,

HOMESTAKE MINING oo.
Mills B\mdlng 15 Broad §
w_York, Jn. 1L M.
DIVIDBND NO. 397,

Dividend No, 397 of Fifty (50) cents per share
has been declared payable at the Transfer Agenoy
in New York on me 25th lnst

Transfer books close on un 19th inst.

LOUNSBERY & 0O.. Transfer Agents,

AMERICA NNl‘ll l‘((:l.l 5‘0- PANY.
ua
“The momnly dividend of ONE P

e

aon;mon stock :115 t.rnlu Compan h::l{hl'.o

ared 'l ‘el QO -
m';n &\70‘ s of reco 23 at3P. M Pobﬂuy
14, 1

e el S A
y 4th, o
P HENRY ROWLEY. ‘Treasurer,

OFFICE OF THE
Pm-lzl X INNS U?Arzc’l ooM 'IAI?I."
v W _York, January
- l.ﬂd Dividend.

Dop Beech L DS, as, i ey Sl
uAr! end of five
gado ’d at the branch o of the mn-ny
No. 8 m Street, New York, to stockholders
record on this date

OHARLFA F. KOSTER, Secretary.

uvllgl lhnko

GREENWICH SIVIIIS llll.

A
b NN g'lll.l:e 1"5'25 d “.‘ug“ O
re e lor
PER SONTAS "and THRER MONTHS END :%
A!l sums from nn d u z.
cnmled thereto un by~

.‘I‘A“li{'l \Y INL Pn.‘g

K PDEN uonn. ‘K
Fapn DMonor belor;, . 10, 1907, will

D..
thousan
hnmnlo

to-morrow: Nos. 19, 21, 1 draw hurﬂl from JAN,
BRANCH BRANCH
oFFIcEs [T ml)t & gml =1 OFFICES
i ; ;
I I SR W

DAILY

SUNDAY

EVENING

A DVERTISE-

ments and sub-
scriptions may be
left at these offices,
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